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In Russia, the decades-long 

transition to capitalism has resulted

transition to capitalism has

resulted in the current market-

based economy, with the

exception of government-controlled 

energy, natural resource,

and defense-related industries.

• After the failure of the Great Leap 

Forward, China was

influenced by successful market 

economies in Asia and

today is undergoing some 

privatization and other capitalistic

endeavors.

• In Latin America, socialism still 

exists in Venezuela and

Argentina, but Chile has made the 

transition to capitalism.

• After the Soviet Union collapsed, 

many Eastern European

countries transitioned to capitalism, 

including Poland,

Hungary, the Czech Republic, and 

• After the Soviet Union collapsed, many Eastern European

countries transitioned to capitalism, including Poland,

Hungary, the Czech Republic, and Slovakia. 

• In Russia, the decades-long transition to capitalism has

resulted in the current market-based economy, with the

exception of government-controlled energy, natural resource,

and defense-related industries.

• After the failure of the Great Leap Forward, China was

influenced by successful market economies in Asia and

today is undergoing some privatization and other capitalistic

endeavors.

• In Latin America, socialism still exists in Venezuela (moved away 

from capitalism) and Argentina, but Chile has made the transition 

to capitalism.

• Sweden was a welfare state that had highest taxes to provide a 

strong social welfare program.  This limited their economic 

growth. Today they are free market system with an 

unemployment rate and per capita GDP that are relatively high.
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• Japanese government is much more involved in the day-to-

day activities of the private sector than what we see here in 

the U.S..

• By opening its markets to world trade, South Korea has

progressed from one of the poorest countries in Asia in the

mid-1950s to a leading producer of electronics and

automobiles today.

• The government in Singapore has focused on a few select

industries, pouring money and resources into

pharmaceuticals, medical technology, and financial and high 

tech  industries. 

• Even though the US now has relations with Cuba, they still 

have a command economy with a strong central authority.


